
 

 

CHARITABLE IRA ROLLOVER 
DESIGNATED FUND 

 
Characteristics: 

 Minimum initial contribution of $1,000 per designated fund. 

 Contributions may be made into multiple Designated Funds, as long as the minimum initial amount is met. 

 Distributions may be made at any time to the designated 501(c)(3) organization. 

 The Fund will be responsible for any legal or other direct expenses incurred on behalf of the Fund. 

 Disbursements to the designated charity may be made by notifying our office online, in writing, or through a 
telephone call. All disbursements will be mailed directly to the charity with specific directions from the advisor 
included. 

 The charity will be notified of the Fund advisors, unless we are told the gift should remain anonymous. 

 The minimum disbursement to any one charity is $100 per transaction. 

 The minimum additional contribution is $100. 

 Fund Advisor will receive a quarterly statement. 
 
Investment Options: 

 Funds will be invested in our Money Market strategy. No fee will be assessed. 

 Funds with a balance greater than $50,000 may invest in one of three additional investment options and would be 
charged a fee of 0.75%: 

1. Conservative  
2. Balanced 
3. Growth 

 Assets contributed to a Fund and held for investment purposes will be charged a fee of 0.75% annually. 

 Please contact MB Foundation if interested in the Conservative, Balanced, or Growth Allocation Models. MB 
Foundation will assist you in determining the best fit for you, completing a Donor Questionnaire and documenting 
your instructions.  

 
Pricing Schedule for Services: 

 Distributions from funds held for less than 30 days will be charged a 0.50% transaction fee per distribution. 

 Distributions from funds held for more than 30 days will not be subject to a fee. 
 
Online Account Management: 
Through our website donors have secure, efficient access to accounts 24/7. This service provides Advisors with the ability 
to: 

 Make a grant, view balances, statements and activity on each account. 

 Conveniently and securely add to your account with a debit card, credit card or e-check. 

Charitable IRA Rollover: 

 A qualified Traditional IRA or Roth IRA owner, who has attained the age of 70 ½ by the distribution date, may 
distribute up to $100,000 per year from their IRA into a Designated Fund. 

 Contact a representative at MB Foundation (800.551.1547) to establish your Designated Fund(s), indicating your 
recipient charity(s). 

 Contact your IRA custodian. 1) Instruct them to make the charitable distribution payable to MB Foundation, 2) if 
requested, our EIN is 48-1092804, 3) mail to MB Foundation, PO Box 220, Hillsboro, KS 67063. 

 MB Foundation will send you a written receipt for the rollover contribution. 

 Consult your tax accountant to determine exclusion & net taxable amount of distribution. 

 MB Foundation will distribute funds to the Designated charity at the advisors timing. 

 
Professional Assistance: 
The staff at MB Foundation would be delighted to discuss how a Designated Fund might be helpful to you in Giving 
Meaning to Money®! Please contact our office for more information. 


